
ony of the performance began to pall
mi him ii n (I his eyes closed and he
bi'Kun to nod, occasionally when
Nuintiol rnicrmypr, the counsel, fired ft
.sharp question at the witness Mr, Mor-
gan moused himself with a little start
and seemed to resolve anew that he
would keep awake.

financier (top on Stand.
Mr t'ntcrmyer finally lumped a Rood

ninny of the Btntlwtlcs and waded
through them at a rapid rate by obtain-
ing permission to have them Inserted
in the record without rending them.
Then Mr. Morgan was called to the
suind. He had been sitting In the com-
muter room moie than an hour.

Tin' lltmiicler had not been on the
t'tiind many minutes before It was

that his memory Is not as good
Ms it once vvns. In fact, Mr, Morgan's
appearance y conllrmed thu Im-

pression that many obtained when ho
'.ummoned befote the Clapp com-

mittee of the Senate about two months
ago thru Ills ago is beginning to tell
upon him very noticeably, lie Indicated
at the beginning that he was not famil-
iar with the details of his linn's busi-
ness and asked to be relieved from tes-

tifying ! ipiestlon.' which Ills partners
could answer.

Mr I titerner and the witness got
alone m the brsi nf terms during the
brief e.sumln.itlun and there ap-

peared t,i he no dlspoit 'in on the p.nt
of the committer's cfmufel to hector .Mr.

Mr,r,T.m unneces.iril.. Mr. Morgan he.
B.m bv testifying in retard to his bink-In- t,

connections He vabl that the tlrm
of Ireel ,v o , In Philadelphia, was
th- "ame as his New i.rk film He
retained the name of Urexel & Co

he de.t.red to h,ivo that name.

Vir. Ilnrcnn nnics farmers.
' Win name the partner" in the

New t. and Phil.nlelph.a house'.'"
.ish'd Mr I'ntentiv. r

' I do not know. I think you have
them" said the vvltm"..

"If vou will riMd them over. Mr.
r. Morgan vill tell you

whether they are correct or not," suit-

er ted tie I.mcey Nleo'l. Mr. Morgan's
vv r r

I think I can tall them off," said
Mr Morgan

ll.ive miii a look of the New York
Mo ' r.i'hiiige'.'" noked the llnancler
a moment Inter

The directory of the New Vnrk Stork
l'Nrhange tt.is handed to Mr Morgan
and he then read olf the names of his
partneis as follows.

,t. 1' Mm pin. I'. T Stotesbury.
Chares Steele, .1 P Morgan, Jr. Henry
I'. Imvisoij Arthur 1: Netvbold. Will-
iam Pieicr Hamilton. William H.
Porter. Thomas W. I.imnnt, Hont'lo O.
I.loyd "

Cf A' to the Pnris house, how many
piMners l(re there in that' A They are
iit f'ere as nrllviduals The tirm of .1 P

I"-.-- io To and the firm of Prexej A
Co are partners as such as a firm

f) III bull the Iindon house and the
I'avif house" ,. In With the Itndnn
hmise ird the Paris house, yes

i And added to that I suppose are
ther par'ners, restdentn In Iinlon or

1'irls' Yc3. that Is so.

Tries to rnnilnrt Dank,
pees tour New York house do a gen- -

ral hink'tie business"" asked rounsel
for the ommlttee

We trv to. sir." ssid Mr Morgan
(; D' vou take deposits" A We do
V i do the business that 13 done hy

a nink" A. Kxaetly. as far as we can
Q 'nl you honor cheeks aeaint de-

posits Just as a hank does A We do,
except with us checks do not go through
the clearing House.

cj You are not a member of the. Clear-
ing House? A. No

Q Do vou clear your checks through
another bank that Is in the Clearing
House" A No.

Q You clear them over your counter?
A Thev must be presented at our office.

Q And jou give checks on hanks In
return" A On a. bank for them

Q Do your foreign houses also act
as bankers In that same way and accept
deposits A They do, not to any great
extent, but they do whenever necessary

Q. Is there any huslness that your Arm
does not do In the way of banking busi-
ness that Is done by any State or na-
tional bank, except to receive ciovern-men- t

deposits" A. No, we do not Issue
notes. We cannot Issue bank notes

Q. But apart from your Inability to
Issue hank notes and your Inability to

Government deposits you act a a
bank with the same power as ant bank-
ing Institution organized under a cor-
porate law? A. We do.

Corporations Are Depositor.
Q. And you receive as hankers In that

way deposits of Interstate corporations,
do you not" A Any corporation

Q. You mean you have among your
depositors largo deposits of interstate cor-
porations that Is, corporations engaged
In Interstate commerce? A Yes, I sup-
pose wo do. I do not remember any dis-
tinction between them

Q. Tho distinction between them Is that
certain corporations are engage In com-merc- o

between the States, while others are
not? A. Yes.

Q. You receive deposits from both
classes of corporations" A We receive
deposits from any corporation that we
think good.

Q. You have prepared, have you not, a
tatiwnent of tho amount of money on de-

posit with you by Interstate corporations
at a given date? A. I think we have.

Q. Can you tell by reference to this
paper, Mr. Morgan, how many such ac-
counts of Interstate corporations your
firm had at your New York banking house
on the 1st of January, 1012. and how many
you had on the lit of November, 1912?
A. I would like to aek whether that can-
not be given by some one more familiar
with the accounts than I am. I do not
know anything about them. Any state-
ment that they submit to you I will ac-
cept.

Ai'ronnti With J, P. Morgan A Co.

Mr. Untermyer then read this state-
ment Into the record:

"(in January 1, 1912, there were
sixty-si- x ncrounts with .1. P. Morgan &
Co, of Now York of Interstate corpora-
tions having aggregate deposits of 5.

On November 1. 1912, there
were seventy-eigh- t accounts of mich
corporations having aggregate deposltB
of $R1.91S,421. The total capital, sur-
plus and funded debt of these corpora-lion- s

subject to correction If the fig-ur-

urn not correct was $9,765, S23,-000- ."

Mr. Morgan said he did not want to
give the names of the people who do
posit with his tlrm and Mr, Untermyer
said that such n statement was not
necessary.

"Mr. Morgan," nsked counsel or the
committee, "do you think these great
corporations engaged In Interstate
commerce, that have their securities'
scattered broadcast, ought to be per-
mitted to make their deposits with
private bankers ?"

"I do, sir," .said the financier, stiffen-
ing up In hia chair. '"I am not speaking o any particular
private, banker. I am ispealtlng of the
rule which would apply to one, private
banker as ttcll as to uuoUiar," ob-
served Mr. t'nicrmyer.

"That depends upon their ability tu
meet the drafts," said Mr, Mm gun.

r Q, Hut taking the general 11111. do ton
think It Is a wife thing to permit a pub.
tto corporation that Js owned by the
public, with eecurltloa scattered, to make
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Its il.'iioa s with a private hanker? A t
do. sir

A a rule" A Not as a rule
J " nti not te.illze that there Is no

supervision over a private banker bv anv
Stat" iiuthorltv ? Their - not, Is there?
A No

No Itrarrte llrnjulrcmriif
tj And no requirement for keepinc a

reserve. In there' A No
Q i in tho whole, taking the question aft

one of polli ,v. atiil the bread question,
"athei- - than .1 qurstlon personal to anv
pnrtliiil lr banking lumr. ilo ou not
ll'nk A The same thine, I think.
would aip!v to some hanks

Q Ho you think the ,mie thing would
ipplv Tho are under (internment
supervision, are tliey not'.' A I cannot
help thil They have a small capital and
ton .In not Know ;in thins about their
means

i Ihlt there Is some outside olhclal
authority that passes upon their

Is there not? A That Is my opin-
ion.

(J. As a matter of policy A It la a
mere matter m Judgment. I should say

O. As a matter of niltille oollev. run.
corned with the regulation of Interstate'......., I.... ., . ... ..n...l I... U ....Uhi ,,,iuk,i'ii.i 1, ni ,11.- - ,,,,,-,- , hi,- - imic
lie and whose shares nre spattered,
you are nf the opinion that thy should
he permitted, without restriction, to make
their deposits with private hnnkers, Just
as readily as with hanks that are char-
tered? A If their directors so decide.

Q 1 10 you not think that anybody but
the honrd of directors has an Interest In
that niblict A If It Is a company, It
can be examined at any time

Hut the private hanker who holds
their funds cannot be examined, can he"
Tho private hanker cannot bo examined
either publicly or p'lvately ' A Yes,
If the public claim the right to
do it, they ran he examined.

Veeil Not Deposit With Thrm.
Q. You do not mean to say that a

corporation, an Interstate corporation de-
positing with a private hanker, would
have any right to find out the meiins or
that private banker? A Then they need
not deposit with them

Q Hut the question Is whether they
ought to hate the right to no such a
tiling" I should think that was left ,

to the board of directors
Q That Is all you care to say about that.

Is It not? A Yes. ,
Q Is your firm acting as fiscal agents

for a number of Interstate corporations?
A. We are, sir.

Q. You ant ns fiscal agents for the
Chicago and West Indiana Railroad Com-
pany, do you not? A. Yes.

Q. And for the Chicago, Indianapolis
and St. liuls Railroad? A. All I can say
Is that 1 do not know the details of those.
I could not tell you of those companies.
If that Is a register. If that Is a list made
out hy tho ofllce. I accept It.

Q Do you nlso act for the Pere Mar
quette" A I think we do

Q. The details of your business you do
not carry about? A I do not attend to
the details of it, hut I would be perfectly
wining to accept any statement that
comes from the office.

Q And you remember, do you not, that
you act for the New York, New Haven
nnd Hartford and for the New York
Central" A. Yes. that I remember

Q. And you have acted as fiscal agent
for them for many years? A. Yes. and
for the New York Central also

Q Is that under written agreements
A. I think there Is an agreement. I do
not know the terms of the contract.

Mint Aurce on Terms.
Q Generally, are the terms of tho

agreement such that they must Ibsuo all
their securities through your tlrm? A If
we can agree yes, sir.

Q You have the right, have you not?
A. Yes.

(Continuing.) Q. To Issue all their
securities? A. We have the right on
renched terms. We have got to agree on
terms.

Q. Have you not the right to Issue
them on the commission basis? A. Yes.

Q. Without giving them the right to
go elsewhere? A. On the same terms,
yes, sir

Q. No. I do not think you understand
me. Have you not the alisolute right to
the Issue of all their securities? A Not
unless we can agree upon terms.

Q, Let us see the agreement then. Is
there any objection to having the agree-
ment?

It was at this point that the com-
mittee adjourned for the day for tho
purpose, as Chairman Pujo announced,
to give members of the committee an
opportunity to prepare for their depar

ture on the Chrlstmaa vaca- -

tlon.
Expert fllTe Imorance rigurra.
Before Mr. Morgan testified, Philip J.

Seuddcr, the committee's statistician,
was again called to the witness box,
Ho resumed his nnalysls of the "chart
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of money and credit concenlr.itlon,"
with the Guaranty Trust Company of
New York ns his first subject.

Scudder explained 11 tabulation that ho
had prepared showing what the enor-
mous assets of the four hlg life Insur-
ance companies- - tho New York
Life, the Mutual, the Hqulliible
nnd the Metropolitanwould be twenty
years from now If the tales of
Increase continued ns In recent years.
He showed that the New York I.lfe
assets had Increased from .j291,000,000
In 1901 to $47.,OOO,U0O In 1906 and to
$693,000,000 In 1911. The witness esti-
mated that the New York Life, In 191C

would have $895,000,000. In 1921,
In 1926. $1,299,000,000, and

In 1931 the enormous total of SI.. 01.00U.-00- 0.

The witness estimated Hint the
Mutual twenty rars from now would
have $1.0:,,O0O.O0O. the Kqultable $S52,- -
000,000 and tho Metropolitan $909,000,-- ,
000. These four Institutions, according to
the witness, will have In 1931 the enor
mous total of $4,31S,000,000. The

of assets for these four compan-
ies from 1901 follows; 1901, $1,019,-000.00-

1906, $1,.".76,000,000; 1911.
1916 $3,22S,000.000. 1926,

$3,7S3,000,000, 1931. $4,318,000,000.
The witness showed that the life In-

surance compatilc-- t apparently do "win-
dow dressing" Just before they make
their annual reports In regard to the
iNinds that they have on deposit In
banks. The witness testified that the
New York I.lfc, for Instance, had only
$2,712 422 on deposit In Its four prin-
cipal depositories on Dec. 31. 1911, while
the aterage for the year was $6,973,000.

The Mutual Life's deposits In live
hanks on Pec 31. 1911, aggregated $1,.
376,000, while the average amount for
the tear was ... 1 1.000. The llquitahle
Life had $7.."i77.ono deposited with three
bank on Hoc 31. 1911. while the tiv-cra-

for the year was $12.01,1,000.

I'niililii'l .Tc Win, lliiekr'i-llrr- .

The facts In regard to the futile
to subp.rna William Rockefeller

Were laid before lllr committer bj
Chniles I'. Itlddril, sergeant nt arms of
the lloiisr, mid Sel Newman, a former
Texas Hanger, who Is one of Klddcll's
deputies,

Hidden testified that hr had been try-
ing to serve Mr. Rockefeller with a Sllb-pirn- a

ever since June 10. Hr hnd tried
nt Tarrytown. nt Mr. Kockefeller's
home on Fifth nvrnue. nt his olllccs at
26 Hroadw.iy and nt his camp In the
Adlrotidacks Mr. I'ntertnyer trad Into
the record a copy of a letter from him-
self to Mr. Rockefeller, telling of the
committee's desire to him and asking
where servlrr might be obtained. He
supplemented this letter with telegrams
to Mr Rockefeller's four different ad-
dresses.

Chnlrman Pujo said he had received
a call from J. K Jones, n Washington
attorne.v, who told him that M V

of New York, the Standard oil's
attorney, had Informed him that Mr.
Rockefeller's physical condition pro,
eluded him from rotnlng to Washing-
ton. A physlclnn's certillctite was later
sent to Mr. Pujo by Walter F. Chapell
to the effect that Mr. Rockefeller was
suffering from throat trouble, that his
larynx wa much Inflainmed, that ho
was not able to speak above a whisper
and that It would endanger Ills health
to go to Washington or to submit to an
oral examination nt home

Chnlrman Pujo said he was sur- -

,r,""1 ln,pr ."V.'" Informed that he had
misconstrued Mr Jones's Htatement to
him. He hnd got the Impression from
his conversation with Mr. Jons that
Mr Rockefeller wanted service The
committee offered In writing to take
Mr. Rockefeller's testimony In his home,
but hJi received no satisfactory reply.

Tell nf Srarrhlns Homes.
Newman, the hlg deputy, told how he

had searched Mr. Rockefeller's Fifth
avenue home and also his Tarrytown
home. He had heard that Mr Rocke-
feller was nt the n one
night when he tried to serve him, but
Mr Cntermyer ordered this hearsay In-

formation stricken from the record.

Committee Orta Mm nf Statistic.
One of the tables Introduced In evi-

dence y showed the, nfilllatlons and
rnmlflcatlons through Interlocking di-

rectorates of eighteen selected financial
Institutions. These Institutions are the
largest In the country, ns follows:

J. P. Morgan & Co. First National
Rank, Guaranty Trust Company, Hank-
ers Trust Company. Natlonnl city Hank.
Kuhn. Loch & Co., National Rank
of Commerce, Hanover National Hank,
Chase National Hank, Astnr Trust Com-
pany, New York Trust Company, Rlnlr
& Co., Speyer & Co., all nf New York;
Continental & Commercial National
Hank. First National Hank nnd Illinois
Trust & Snvlngs Rank of Chicago, and
Kidder. Peahody & Co. and Lee, Hlg-glnso- n

& Co. of Uoston,
The firm members nnd directors

whose affiliations are shown In the luble
number ISO. In the aggregate they hold
3S."i directorships In forty-on- e banks nnd
trust companies, having total resources
of $3,S32,000,000 and total deposits of
$2,834,000,000, llfty-on- o directorships In
eleven Insurance companies, having
total assets of $2,646,000,000; 155 direc-
torships In thirty-on- e railroad systems,
having a total capitalization of $12,193,.
000,000 and a total of 163,200 miles;
six directors In two express companies,
and four directors In one steamship
company, with a combined capital of
$245,000,000; ninety-eig- directorships
In twenty-eigh- t producing and trading
corporations, having a total capitaliza-
tion of $3,683,000,000 and total gross
annual earnings In excess of $1,145,-000,00- 0,

nnd forty-eig- directorships In
nineteen public utility corporations hav-
ing a totnl capitalization of $2,826,- -

&CcfeTaW.maClotW
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000,000 nnd totnl gross annual earnings
In excess of $128,000,000.

In all the 180 firm members and di-

rectors In these eighteen selected finan-
cial Institutions have the Irppresslvo
total of 746 directorships In 134 corpora-
tions with total resources or capitaliza-
tion of $25,32.-1,000,00-

0.

.1. P. Morgan 1 Co.

The table further shows thnt J. P.
Morgan & Co. of New York (Identical
with Orexel & Co, of Philadelphia)
h..vc 24 directors In 13 banks nnd trust j

companies, namely:
S'eiv York!

Aslnr Trust 3

Hankers Trust 3

fiiMnirni rsauonni issnK
I'lrst Nmlmiul l,lnk ? .1

(luarHtity Trust Co 3
I.lliertt Nntlnnal Hank 1

s.Httounl Hank nf Commerce 2
Nnllonul CMv llnnk
New York Trust Co 1

Philadelphia.
fourth Street Natlonnl Hank 1

I'ranklln Nntlnnal Rank I
(llranl Trust Co 1

Philadelphia Nntlnnal Hank 1

having total resources of $1,406,000,000
and total deposits of $085,000,000.

Four directors In 4 Insurance com-
panies, namely:
fidelity anil Casualty Co .. t 1

(lerttiHit.Ainerlran Insurance Co 1

Mutual I.lfe Insurance Cn 1

Penn Mutual Life Ineurance Co 1

and a controlling stock Interest In an-

other, the ICqultable Life Assurance
Society of New York, having total as-

sets of $1,240,000,000.
Twenty directors In 12 transportation

systems, namely;
International Mercantile Marine 3
Adama Kvpress Co I

Atchison, 'lupi ka and Santa Fe It. It . . . I

I'hle.iun (Ireat Western It It 1

Hrle It It 3

Vnlley It. It 2
N Y Central and Hudson Illver It It . I

V Y . N II and II It. It I

Northern PaciOc ll 3
I'rre Maliuette It it 2

llcldltii; Co 1

Southern H 1

having a total capltahzatlnn of
nnd a total mileage of u

for the railroads and gross Income
of $72,000,000 for the express nnd
steamship companies.

Twelve directors in 7 producing and
trading corporations, namely:
Hldwln Locomotive Works . . '. . I
(iencral Hlectrlc Co .2International Agricultural Corporation .. 1

Intern. itlnnal Harvrater Co .... 2
Pullman i'o 1

t'nlted states Steel Corporation 4

Westinchouse Klectrlc and Mfg Co. ... 1

having a total capitalization of
and total gross annual earn-

ings In excels of $599,000,000.
Four directors In 3 public utility cor-

porations, namely;
American Telephone and Telegraph Co . 1

Philadelphia napld Tranflt Co 3
1'uldle Service Corporation of New Jersey 1

having a totnl capitalization of $1,01.1,-000,(10- 0

and totnl gross annual earnings
of $234,000,000.

In all, 63 directors In 39 corporations
having total resources or capitalization
of $10,036,000,000.

That J P. Morgan A Co. have 2 of
the 3 voting trustees of the (ttiarnnty
Trust Co. of New York and 1 of the 3
voting trustees of the Hankers Trust
Co. of New ork (2 until Ocorge V. Per-
kins retired from Morgan A Co, nnd
was succeeded an one of such trustees
by an attorney of the trust company),
1 of the 3 voting trustees of the Chi-cag- o

(Jreat Western Rallwny Co..
2 of the 6 voting trustees of the In-

ternational Mercantile Marine Co.; 1

of the 3 voting trustees of the Southern
Railway, 1 of the .1 voting trustees of
the International Agricultural Corpora-
tion, 1 each of the voting truslees of
the expired voting trusts of the stock
of the International Harvester Co..
Northern Pacific Railway and Reading
Co.

Flrt National Bank of sirrr York.
The tablo further' shows that the

First National Bank of New York has
33 directors In 14 lianks and trust com-
panies, namely:

New York
t nlied Slates Trut Co 1

New York Truat Co 3
NaMona) nank of Commerce 3
Liberty National Hank 3

Hanoter National nank 1

(iuaraniy Trust Co a
Farmers Loan and Truat On 1

Cheml' al National Hank 1

Chase National Hank 6

Bankers Trust Co B

Astor Trust Co 4

Chicago.
Illinois Truit and Pavings Hank 2

First Trust and SatlnKs Hank 1

First NaUonal Hank t
having total resources of $1,557,000,000
and total deposits of $1,181,000,000.

Five directors In 6 Insurance compa-
nies, namely:
New York Life Insurance Cos 1

Mutual Life Insurance Co 1

KqultaMe Life Assurance .Society 1

Continental Insurance Co
American Hurety Co I
having total resources of $1,819,000,000.

Twenty-si- x director In 12 railroad
systems, namely;
Southern Hy 1

Seaboard Air Line Hy 1

lleadtnc Cn $ 1

Northern Paclilc It K 4

New York, New Haven and H H. R 2
Ne York Central and II. n. It. H 2
LehlKh Valley It It 2

Cre.it Northern Hy I
Krle It It 1

Delaware. I.atk.iwanna and West )X IX.. 4

Hock. Island Co .... 4

Chicago, Hurllngton and Qulncy H. H.. 2

having total resources of $4,643,000,000
and mileage of 61,400.

One director In 1 express company,
namely, Adams Kxprcss Co., having
total resources nf $48,000,000 and gross
income of $33,000,000.

Nineteen directors In 13 producing
and trading corporations, namely:
WeMlnghouaa Electric and Mfg Co 1

United .States Hteel Corporation ., I
t'nlted State Kubber Co ;. 1

Pullman Cn 3
National Hlicult Co 2
Lackawanna Steal Co 1

International Harvester Co 1

International Agricultural Corporation.... 1

(leneral Electric Co l
Haldwln Locomotive Wnrka 1

American Car and Foundry Co 1

American Can Co 2
American Agricultural Chemical Co 1

hnvlng totnl resources of $2,435,000,000
and totnl gross annual earnings In ex-
cess of $1,020,000,000.

Five dlrctors In 3 public utility cor-
porations, namely: t
American Telephone and Telegraph Co.. 3
Commonwealth Kdlaon Co l
v 'onsolldated (las Co l

having n total capitalization of $891,-000,0-

nnd totnl gross earnings of
$200,000,000.

In all, 103 directors In 49 corpora-
tions having totnl nssets or capitaliza-
tion of $11,542,000,000.

That the First National Bank of New
York has 1 nf the fi voting trustees of
the International Agricultural Corpora-lion- ,

1 of tho 5 voting trustees of the
International Mercantile Marine Co.,

2 of the 3 voting trustees of tho Chi-
cago (Ireat Western Railroad, 2 of the
3 voting trustees of the Southern Rall-
wny, 1 nf the 3 voting trustees of the
Hunkers Trust Co., 2 of the 3 voting
trustees of tho Guaranty Trust Co.
Also 1 each of tho voting trustees In
tho expired voting trusts of stock of
the lirlo Jlallroad, Reading Co., North-
ern Pacific Railway and St. Louis &
San Francisco Rullroad.

(an rant? Trust Cn, nf New York,
The table further shows that the

flunranty Trust Co, of New York has
63 directors In 20 banks and trust com-
panies, namely:

New York
l'nlieil Ktatis MnrlKaae nnd Trust Co ... t
I'lillrit Slates Tiusl Co t
I'nlon Trut Co I

Nailou.il city Hank I

NHllonal Hank of Commerce ... 12
Mcrhunks and Metals National Uank,.,.. 4
Llbtrty National Sank I

First National Uank
Farmers Loan and Truat Co
Ktiultnlde Trust Co
chemical National Hank
Chase National Hank ,

Central Trust Co
Hankers Trust Co
Astor Trust Co . . '
American Exchange National Bank I

Philadelphia:
Philadelphia National Hank 1

(llraM Trust Co
Franklin National Hank 1

having totnl resources of $1,910,000,000
and total deposits of $1,385,000,000.

Twenty-fou- r directors In 7 Insurance
companies, namely:
American Surety Co 1J
Continental Insurance Co S

Etpiltablc Life Asauranc Society t
Fldelll) mill Casu.il! Co
Home Insurance Co 1

Mutual Life Insurance (Jo 4

Northwestern Mutual Life lnaurnnre Co.. 1

having total nssets of $1,482,000,000.
Thirty-nin- e directors In 25 transpor-

tation systems, namely:
Wabash Hy 1

Union Pacific It. H 2
Southern Pacific It. It 2
Seaboard Air Mne 2

KcadlriK Co . 1

Pere Maniuet'n It It ( 1

Petinsj Itunla 11. It 2

Northern Pacific It It 2
Norfolk niul Western It It 1

N V.. N II and II It. H 2
N. V Central and Hudson Hltar H. H ... 2
Missouri Pacific It It 2
Lehigh Valley It. It 2
Illinois Central It, It 2
Krle It It 2
Denver and lllo drande It. It 2
Delaware, l.arkavvanna nnd Western It. H 1

Delaware and Hudson It. It t
c It I and P lt nnd Itock Island Co 1

Chicago and Northwestern Hy. Co 1

ChliiiBo, Milwaukee and St Paul lly Co.. 1

ChlidR" (Ireat Western Hy Co 1

('hliago. HiirllnEtnn and Qulncy It. It. Co. 1

Palllmore and Ohio It. It 1

Atchison, Topeka and Santa. Fe Ry . .3having a total captallzatlon of $10,241,-000,00- 0

and n total mileage of 131,200.
Two directors In two express com-pinle-

namely:
Well. Fargo . t
Adams Kxpresa Co
having a totnl capitalization of $72,000,-oo- o

and gross annual carnngs of 0.

Twenty-fou- r directors In 16 producing
and trading companies, namely:
Westiughouse niecirle and Mfar Co 2
t nlted Stales SHel Corporation 3
Pullman Cn 1

Laikawanna Steel i'o 1

International Paper i'o 1

International Nickel Co 1

International llaiveslet Co 1

International Agricultural Corporation... 3
lnterontlnenlal llubbrr Co 2
Cnlnradn Fuel and Iron Co 1

Hablwln t.of nmiitlv e Works 2
Amerliati Sugar Penning Co 1

American Snieltlnif and Penning Co 1

American Locomotive Co 1

American Can Co 2

Amalgamated Copper Co . . I

having a total capitalization of $2,757,-000,00- 0

and total gross annual earnings
of $963,000,000.

Fight directors In 6 public utility cor-
porations, namely:
Philadelphia Co 3
New York Itnllnata Co 2
International Traction Cn 1

Inlerborn Met and Interhoro rt T. Co . . 1

Consolidated (las t'o ... . .. 1

American Telegraph and Telephone Co 2

having a totnl capitalization of $910.-Ooo.o-

nnd total gross nnnual earnings
of $260,000,000.

In all. a total of 160 directors In 76

comiwines having total nssets or capi-
talization of $17,342,000,000.

In addition, the Guaranty Trust Co.
has 1 voting trustee each In the voting
trusts for stock of the Interborotigh
Metropolitan Co., International Agrlcul.
tural Corporation. International Nickel
Co., Chicago Oreat Western and South-
ern Railway nnd two voting trustee
each In otlng trusts of Intercontinental
Rubber Co. nnd Hankers Trust Co.

Hanker Truat I'n. nf sr Vnrk.
The table further vhows that the

Rankers Trust Co. of New York has
5!i directors in 20 banks nnd trust com-
panies, namely:
Illinois Trust and Savings Hank. Chicago I
Fourth National nank, Philadelphia
Frmkiln National Hank. Philadelphia.
c.lrard Trust Cn Phlldaelphla
Astor Trust Co, New York 14
Hank of Manhattan Co. New York...,
Chase National Hank. New York .. ..
chemlci! National Hank. New York...,
corn KtchanKe Hank, New York
KqultaMe Trust Co, New York
First Natlonnl Hank. New York
Fourth National Hank, New York
lluarantv Trust Co New York 9
Hanover Nailonal Hank. New York 1

Liberty National Hank New t ork 7

Me.hinlca and Mells Nat Hank. NT 2
National Hnk of Commerce, New York 4

National Prk Hank. New York 1

f s Mortgage and Trust Co . New York 2

having total resources of $1,754,000,000
and total depo.-lt-s of $1,229,000,000.

Ten directors In 7 Insurance com-
panies, namely:
American Surety Co. New York
Continental Insurance Co
PJaultahle Life Assurance Society
Pldelltj and Casualty Co
Mutual Life Insurance i'o
New York Life Insurance Co
Northwestern Mutual Life insurance Co.
having total nsets of $2,119,600,000

I'ifleen directors In 11 transportation
systems, namely:
Ati'hlein. Topeka and Stnta Fe R. ft
Chicago and (Ireat Western R R
Chicago, ltork Island and Paclflc Rail

way anil Hock Island Co
Dfhter and Itlo tirande R R
I.ehlgh Vallej It R
Missouri P.icltlc It 11

New York, New Hat en and Hartford R R. 1

Northern ratine it h i
Pennsylv nnU U- It 2
Pere Marquette It II 1

SealMVard Air Line 2

hnvlng a total capitalization of $4,231,-000,00- 0

and a total tnllengo of 53.000.
TvventyMhree directors In 13 produc

ing and trading companies, namely
American Agricultural Chemical Co....
Am, rlcan Heet Sugar Co
Amerlian ('.in Co
American Car and Fnundry Cn.
American Locomotive Co
llaldwln l.ofomnllve Works
International Agricultural Corporation..
international :icKei co s
International Paper Co 2
National Hlscult C 1

United States Rubber Co 1

United States Steel Cn 2
Westlnghouse Klcc and Mfg. Co 2

having a total capitalization of $2,150,-000,00- 0

and total grous annual earn-
ings of $840,000,000.

Six directors In 5 public utility cor-
porations, namely:
American Light and Traction Co 1

American Tefephnna and Telegraph Co . 2

International Traction Co, HufTalo . .. 1

Philadelphia Co PIHsburg 1

United (ias Improtement Co, Philadelphia 1

having a total capitalization of $930,-000,0-

and total grosn annual earnings
of $205,000,000.

In all, the Hankers Trust On. of Nevr

York has 113 directors In 66 companies,
having a total capitalization or

of $11,184,000,000.
The Bankers Trust Co, has 1 voting

trustee each In the voting trusts of
stock In the International Agricultural
Corporation nnd International Nickel
Co, and 2 voting trustees each In thu
'voting trusts of stock of the Intercon-
tinental Rubber Co. and Guaranty
Trust Co.

Natlonnl City tlnnk of .Vrw York.
The table further shows that the Na-

tional City Bank of New York has 32

directors in 10 banks and trust com-
panies, namely:
Central Truat Co. Chicago 1

Continental nnd Com, Nat, Dank, Chicago, 3

Continental nnd Com, Trunt anrt savings
Hank, Chicago

Merchants Man anil Truat Co, Chicago...
Mellon National Hank, Plttaburg
Union Trul Co., Plttabufg
American Security and Truat Co., Wash-

ington
ttlggs National Hank, Washington
HanH of Manhattan Co., New York
Central Trust Co, New York
I'armera !.oan and Truat Co, New York..
tluarnnty Trust Co, New York
Hanovr National Hank. New York
National Hank of Commerce. New York..
New York Trust Co., New York
United states Truat Co , New York
having total resources of $1,532,000,000
and total deposits of $1,130,000,000.

One director In 1 lnsuranco company,
namely, the Mutual Life Insurance Co.
of New York, has total assets of

Twenty-eigh- t directors In 17 railroad
companies, namely:
Atchison, Topeka nnd Santa Fe
Paltlmore and Ohio
Chesapeake and Ohio
Chicago, Milwaukee and Rt Paul
t'ehlcago and Northwestern
Deltnarr, l.arkananna and Western.
Illinois Central
Missouri. Kansas and Tcxaa.
New York Central anil Hudson ttlver
New York. New Haven and Hartford
Norfolk and Western
Northern Pacific
Penna Ivanla
Heading t'o
Seaboard Air I.lne
southern Pacific ?
Union Pacific
having a total capitalization of $8,30R.-000.00- 0

nnd a total mileage of 100,400
One director In 1 steamship company,

namely. International Mercantile Ma-
rine, has a total capitalization of 0

and total gross annual earnings
of $39,000,000.

Fifteen directors In 0 producing and
trading companies, namely:
Amalgamated Copper Co 1

American Sugar Penning Co 2
Armour A Co ... 4 2
Haldwln Locomotive Works 1

Centra! 1eather Co
Rubber Co 1

International Harvester I
Lackawanna Hteel 4

United States tee Corp 2

having a total capitalization of $2,2tl,-OOO.on-

and total gross annual earnings
In excess nf $R12,000,000.

Nine directors In three Public Utility
companies, namely:
Chlcago Elevated Railways 2
Consolidated da. Co r.

New York Railways Co t

having a total capitalization of $331.000,.
000, amd total gross annual earning", of
$30,000,000.

In all, 86 directors In 47 corporations,
with total resources or capitalization f
$13,205,000,000.

The National City Hank nlso had
voting trustee In the voting trust of th"
slock of the International Harvester Co.,
which has expired.

The inhlrs presented y were In-

tended to show the wide ramifications
of the Morgan concerns- - .1. P
Morgan Co.. the First National Rank,
the Guaranty Trust Company nnd the
Bankers Trust Company -- when t.'iken
together with the National City Hank.
These five big Institutions taken to-
gether have 118 dlrfctors In thlrlv-fou- r
banks nnrt.trust companies, having total
resources nf $2,679,000,000 nnd total de-
posits of $1,983,000,000; thirty directors
in ten lnsuranco companies hnvlng totnl
nssets of $2,293,000,000, 105 dltectors In
thirty-tw- o transportation systems hav-
ing total capitalization nf $ll,731.00ii,noo
and a total mileage of 150,200, sixty-thre- e

directors In twenty-fou- r produc-
ing and trading corporations having a
total capitalization of $3,339,000,000. and
twenty-fiv- e directors In tvtehe public
utility corporations having a total capi-
talization of $2,150,000,000.

In all the tables purported to show
thnt these four Morgan Institutions and
the Standard Oil's National City Rank
together have 341 directors In 112 cor-
porations having aggregate resources
or capitalization of $22,245,000,000.

The tahlea Indicated thnt the Morgan
concerns taken together have eighty-nin- e

directors In banks and trust com-
panies, twenty-nin- e directors In Insur-
ance companies, seventy-eigh- t directors
In transportation systems, forty-nin- e

directors in producing and trading cor-
porations nnd sixteen directors in public
utility corporations a total of 261.

The tables Indicated that Kuhn, Loeh
& Co. hnvc seven directors In six banks
and trust companies having a total
capitalization of $81,000,000, one director
In one Insurance company with assets
of $8,000,000, five directors In threo rail-
road systems hnvlng totnl capitalization
of $2,101,000,000, one director In one
express company nnd one director In
one producing nnd trading company
in nil, llfteen directors In twelve cor-
porations with total assets or capital-
ization of $3,011,000,000.

The tnble shows that the National
Bank nf Commerce of New York has
fifty-seve- n directors In nineteen banks
nnd trust companies, twenty-on- e direc-
tors In nine Insurance companies, thirty--

six directors in twenty-thre- e rail-
road companies, twenty directors In
seventeen producing and trading com-
panies, ten directors In eight utility
companies in all 149 directors In
eighty-tw- o companies having total as-
sets or capitalization of $18,165,000,000.

Tho Hanover National Bank has
thirty-seve- n directors In twenty-nin- e

corporations.
The Chase National Bank has twenty-tw- o

directory In ten hanks and trust
companies, seven directors In live Insur-
ance companies, seventeen directors In
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BROKAWBROTHERS
MEN'S & BOYS' CLOTHING.HATS & FURNISHINGS

Money saving opportunities
abound in the choice selection
of splendidly styled Sack and
Business Walking Suits in fancy
mixtures we have reduced to

$25
From $30, $32, $35 and $38.

i r
I Astor Place &l Fourth Avenue

SUB WAV AT THE DOOR-O- NE BLOCK FROM BROADWAY

C. W. KRAUSHAAR

Exhibition of Complete Collection"!
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BY if'

HEDLEY FITTON

Until December 28th

260 FIFTH AVE SVtrJii.

If you employ or direct aaletmen, you needil,f twmk Vou ean't afford to let
prtltnrs handle salesmen under sclentlflo
sales management while you remain Igno-ra-

of this great aubject. The book la flum
with practical Ideas, schemes. pUiu. eta
based on the twenty years' eiperteace ef ,
the author Any one of theae Is Mmhmany times the price to a talcs mgngger or
to one who eipecta to be.

Scientific
SALES
Management
By CHARLES W. HOYT

Make your salesmen closers, not
stop searching for Ur tales-

men trained by the other fellow: use rr-ag-e

men and manage them eorrectlr
Dice are things which this book advocate
and teaches. A handsome Illustrated
bonk. 201 pages site SxB. Price (2 00 pre-
paid Send price, and If It la not all lhal
vouenpecled If It Isn't worth many (toes
Its cost return within S days and we will
refund your money. If you prefer, write
firt for complete description.
Georgel Woolton t Cm 3t jElw 8t New Hirw, CI

three railroad companies, ono director
In one express company, ons director ll
one steamship company, thirteen direc-

tors In thirteen producing and trading
companies, six directors in five public,
utility eompunlo3 In all slxty-sev-

directors In forty-eig- corporation!
with total assets or capitalization o

$11. ,'.27.000,000.
The Astor Trust Company has 141

directors In sixty-thre- e companies with
totnl assets or capitalization of

The New York Trust Company lm
peventy-fou- r directors In forty-seve- n

corporations with total capitalization er
resources of $12,40S,(IOO.OOO.

Hl.ilr eV Co. have eight directors In
seven banks nnd trust companies, three
illKctors In three railroad companies --

In all twelve directors In eleven corpora-
tions hnvlng cniitnlh..itlon a no

of $1.7l4.n0li.000
Speyer ,v i'o. of Nw York hnve four

directors In four Kinks nnd fust com-
panies, one director In each of live rail-

road a total of ten directors In tea
corporations hnvlng a total capitaliza-
tion or as.-e-ta of $2,113,000,000.

I. I'. Morgan A Co.

The table further shows that .1 P.
Morgan & Co. nnd 'the Guaranty Trutt
Co. Imvo thiee firm members or d-

irectors In common. Henry P Pavion,
William li Porter and Thomas W.

Lammi!, and the two (list named, to-

gether with Oeorge V. Baker, a director
nf the First National Banlt, nre voting
trustees of the stock of such trut
company

That .1. P. Morgan A Co. and the
Bankers Trust Co. have three flrru
members or directors In common.
Ilonrv P Davison, William II. Porter
and Thomas W. and the flnt
named nnd Daniel G. Reld are two of
the three voting trustees of the stock
of sucji trust company, George W.
Perkins having also been one of such
voting trustees until he retired from
the firm of .1. P. Morgan Co.

Thnt ,1. P. Morgan A Co. and th
First Nntlnnnl Bank have three firm
members or directors in common,
namely ,1. P Morgan, Henry P. Divi-
sion and Thomas V. I.nmont.

That the First National Bank and
tho Guaranty Trust Co. have three di-

rectors in common, namely, George F.
Baker. Henry P. Davison and Thotruu
W. two of whom, George F.
Baiter and Henry P. Davison, are vot-
ing trustees of tho stock of such trut
company.

Thnt the First National Bank and
the Bankers Trust Co. have five di-

rectors In common, namely: Henry P.
Davison, A. H. Hepburn, F. L. Hlne,
Thomas W. Uimnnt nnd C. D. Norton,
and the tlrst named Is a voting trustee
of the stock of such trust company.

That the Guaranty Trust Co. and
the Bankers Trust Co. have nlno di-

rectors In common, nnmely: E. C. Con-
verse, T. do.W. Cuyler, II. P. Davlsoiv
Thomas W. Lamont, Kdgar L. Mnrston.
G. W. McGarrnh, William II. Porter.
Daniel G. rtcld and A. II. Wiggln; and
Henry P. Davison is a voting trustee of
the stock of each.

That of the nine directors of the
Chaso National Bank, five are nlso d-
irectors of tho First National Bank.

Thnt 2 members of J. P. Morgan A

Co., 3 directors of the First National
Bank, 12 directors of tho Guaranty
Trust t'o, 4 directors nf the Bankers
Trust Co., and 3 directors of tho Na-
tional City Bank nre also directors of
the National Bank of Commerce of
New York.

Corporations in which George F.
Baker and members of J. P. Morgan A

Co. nre codlrectors:
riEsoimcKS

HauU an trust cnmtinnles
Aslor Trust Company J27.0O0 ooe
Kust Nntlnnnl IUnU 1(3.000.00.1
(iuaiauty Trust Conipuy :s:.xo,ceo
National Hank of Com

nici'i e 130,000,000

Total icsiiurees o( (our banks and
iruM I'uiiipaiuca. I5JS,000,OM

ASSETS
Insurance cnmpanWs

Mutu.il Life Insur.inia Company ... MT.OOO.eo

CAPITALIZATION
Transportation systems.

Adams Kxpn ss Company HI. 001, con
L'tiiLMjn Orrt Western

it n. i:vw,oon
Erie it It m.ofM.ooo
Lehigh Valley It It . . I.V.000.000
New Vmk Central It K 1.110,. JO,
New Yorlv. New ILivell

uiul ll.irltnnl It K
N'oilheiii Pacific II H 433,000,000
Keailiiu. CnmiMuy.. Xb.Goo.oOO
bouihcin Railway'.... 4'J0,0OO,000

Total capitalization of rune trans-nirato-

systems 3,lt OOO.tM
IVoiluiing and tr.uling companies:

Intrrnutiimal Hamster j'Cimp,im . . loo.ooo.ooo rPullman Company .. IN. 000,00)
United Millet Sleel Cor-

j .iliiill .. l.ttO.OOO.000
Total raiutiilization n producing

uiul triiiting corporations 1,7J0,MD,W
Public unlilirs i iirinr,itons,

American Tcleplion- - and Telriraph
Company nn.OOe.O"

Telal resourins ass-t- s nr capital,
nation u all above 7,OI,M,000

Mr llakrr is vntlnc trustee, but not dl'
rector

Corporations in which Oeorf 9i


